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SANSTAR LIMITED

NOTICE

Notice is hereby given that THIRTY NINE ANNUAL GENERAL MEETING of the members
of the Company will be held on Thursday, 30th September, 2021 at 11.00 AM. at the
Registered Office of the Company at “Sanstar House” Nr. Parimal under Bridge, Opp.
Suvidha Shopping Centre, Paldi Ahmedabad - 380007 India to transact the following
business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet as on 315t March, 2021

and the audited Profit & Loss Account for the financial year ended on that date
together with the Directors' Report and Auditor's Report thereon.

2. 'T'o appoint a director in place of Shri Gouthamchand Sohanlal Chowdhary (DIN:

Place: Ahmedahad
Date: 07-09-2021

00196397), who retires by rotation and being cligible, offers himself' for re-
appointment.

. To consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as
amended from time to time, M/s. Nahta Jain & Associates, Chartered Accountants,
Ahmedahad having FRN: 106801W be and is hereby appointed as Statutory
Auditors of the Company to hold office from the conclusion of this Annual General
Mecting (AGM) till the conclusion of next Annual General Meeting of the Company
to be held in the year 2022 (subject to ratification of their appointment at every AGM)
on such remuneration (including fees for certification) and reimbursement of out of
pocket expenses for the purpose of audit as may be fixed by the Board of Directors of
the Company, on the recommendation of the Audit Committee.”

BY ORDER OF THE BOARD
FOR, SANSTAR LIMITED

FAGUN SHAH
Company Secretary




1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETINGISENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL
INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER.

2. Proxy form, in order to be effective, must be received at the Registered Office of
the Company, not less than 48 hours before the commencement of the Annual

General Meeting.

3. Corporate members intended to send their authorized representatives to attend
the meeting are requested to send the Company a certified .copy of Board
resolution authorizing their representative to attend and vote on their behalf at

the Meeting.

4, Members/Proxy holders are requested to bring their copy of Annual Report and
Attendance slip sent herewith, duly filled-in for attending the Annual General

Meeting.

5. Members who wish to obtain information on the Company may send their
queries atleast 10 days before the Annual General Meeting to the Company
Secretary at the Registered Office of the Company.

6. In accordance with the provisions of section 91 of the Companies Act, 2013, the
Register of Members and the Share Transfer Books of the Company will remain
close from September, 21st, 2021 to September 30th, 2021 (both days inclusive).

7. The members are requested to notify changes of their address immediately to the
secretarial department of the Company.

8. Members are requested to intimate their Email IDs for correspondence and
quicker response to their queries.




Proxy Form
[Pursuant to sectionl05 (6) of the Companies Act, 2013 and rule 19(3) of the

Companies (Management and Administration) Rules, 20147

Name of the member(s):

Registered address:

Folio No/ E-mail

Client Id & DP ID: Id:
I/We, being the member (s} of..................... shares of the above named company, hereby
appoint: Name: .......ccooiiiriiviniiiniieiiicieerarnennes Ematlid: ....oooiiviiii,
AAIESS: .. oei e e

SIENATUTE: ...vuinii i et e e eeaese s

Or failing him

1/We, being the member (s) of ..................... shares of the above named company, hereby
appoint: Name: .......co.ociiiiriniiinieiiniieieeeeaennns Emailid: ...
AGATEES. oo ree e e

Signature: .............

Or failing him

I/We, being the member (s)of..........ccenen... shares of the above named company, hereby
appoint: Name: .....ccouviiiiininiiini i Emailid: ...

AQAIESS: 1.t e,

SIZNALUTE: «.ieiinit i e e

As my/our proxy to attend and vote for me/us and on my/our behalf at the Extra Ordinary
General Meeting of the Company, to be held on Tuesday, 215t September, 2021 at 11.00 AM
at the Registered Office of the Company at at “Sanstar House” Nr. Parimal under Bridge,
Opp. Suvidha Shopping Centre, Paldi Ahmedabad - 380007 at and at any adjournment
thereof in respect of such resolutions are indicated below:

** [ wish my above Proxy to vote in the manner as indicated in the box below:




Sr. Resolution Vote (Optional) See Note No. 2
No (Please mention number of
Shares)

For Against Abstain

Ordinary Businesses:

l. To receive, consider and adopt the audited
Financial Statements for the financial year ended
on that date together with the Directors' Report
and Auditor’s Report thereon.

2. To appoint a director in place of Gouthamchand
Sohanlal Chowdhary (DIN: 00196397) who retire
by rotation and being eligible, offers himself for
reappoint

3. To appoint statutory auditors and fix their
remuneration.

Signed this...... dayof......... 2021 Affix
- Revenue

Stamp
OfRe. 1/-

Signature of Shareholder

Signature of Proxy holder(s)

Nofte:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

2. It is optional to indicale your preference. If you leave for, against or abstain column biank
against above resolution, your proxy will be entitled fo vote in the manner as he may deem

fit




ATTENDANCE SLIP
PLEASE BRING THIS ATTENDANCE SLIP TO THE MEETING HALL AND
HAND IT OVER AT THE ENTRANCE
Joint Shareholders may obtain additional slip at the venue of the meeting

I/We hereby record my/our presence at the Annual General Meeting of SANSTAR LIMITED
at Thursday, 30th September, 2021 at 11.00 A.M at the Registered Office of the Company at
at “Sanstar House” Nr. Parimal under Bridge, Opp. Suvidha Shopping Centre, Paldi
Ahmedabad - 380007.

Name of the Sharcholder:

Ledger Folio No./CL ID

DP ID NO.

Number of shares held

Name of the proxy/ Representative, if any

Signature of the Member/ Proxy




SANSTAR LIMITED

DIRECTOR’S REPORT

To
The Members,

Your Directors welcome the members and are pleased to present the Annual Report of
the Company together with the Audited Statement of the accounts for the year ended

31st March, 2021.
1. FINANCIAL STA' ENTS & RESULTS:

a. FINANCIAL RESULT

Particulars 2020-2021 | 2019-2020
Rs. Rs.
Profit before Depreciation & Taxation 254782515 77176344
Less - Depreciation 89255868 66514244
Profit before Taxation 165526647 10662100
Less ~ Provision for Taxation (Including Deferred Tax) 24863458 17791239
Add/Less - (Excess)/Short Provision of Prior Years - 112083
Profit After Taxation 140663189 | (7241222)
Add - Balance Carried from Previous Year (54693519) | (47452297)
Less - General Reserves 50000000 --
Balance Carried to Balance Sheet 35969670 | (54693519)

b. DIVIDEND

The Directors envisages using the funds generated from operation to further
enhance the profitability of the Company. In view of redeployment of the profits
made during the year. Your Directors do not recommend any dividend.




¢. TRANSFER TO RESERVES:;

The Board of Directors proposes to transfer Rs. NIL to the general reserve out of
the amount available for appropriation.

d. SHARE CAPITAL:

The Company has not made any issue of shares during the year and its share
capital for the year ended 31st March, 2021 remains unchanged.

The Authorised Share Capital of the Company as on 31st March, 2021 was Rs.
30,00,00,000. The Paid-up Equity Share Capital of the Company as on 31st March

- 2021 was Rs. 29,50,00,000 comprising 0f 2,95,00,000 Shares of Re.10/- each. The
Company has not issued shares with differential voting rights, employee stock
options and sweat equity shares.

e. SUBSIDIARIES, JOINT VENTURES AND ASSQCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.
f. REVISION QF FINANCIAL STATEMENTS:

There was no revision of the financial statements for the period under review.

g. DEPOSITS

The Company has not accepted or renewed any amount falling within the
purview of provisions of Section 73 of the Companies Act, 2013 (“the Act”) read
with the Companies (Acceptance of Deposit) Rules, 2014 during the period under
review. Hence, the requirement for furnishing the details of deposits which are
not in compliance with Chapter V of the Act is not applicable.

h. DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013: 7

No material changes and commitments which could affect the Company’s
financial position, have accurred hetween the end of the financial period of the
Company and date of this report.

i. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS QR TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can
have impact on the going concern status and the Company’s operations in future.

j» PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

All related party transactions that were entered into during the financial year
were at arm’s length basis. The information on transactions with related parties
pursuant to Section 134(3) (h) of the Act read with Rule 8(2) of the Companies




(Accounts) Rules, 2014 are given in Annexure A in Form No. AOC-2 and the same
forms part of this report. Information regarding all related party transactions has
been shown in Note No. 35 of Financial Statement of the Company as per
Accounting Standard - AS 18.

k. PARTICULARS QF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

There was no loans, guarantees or investments made by the Company under
Section 186 of the Companies Act, 2013 during the year under review and hence
the said provision is not applicable.

1. DISCLOSURE ON COMPLIANCE WITH SECRETARIAL STANDARDS

Your Directors confirm that the Secretarial Standards issued by the Institute of
Company Secretaries of India, have been complied with.

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a. BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

As per the provisions of Section 152 of the Companies Act, 2013, Mr.
GOUTHAMCHAND SOHANLAL CHOWDHARY is liable to retire by rotation at
the ensuing Annual General Meeting and being eligible, offers himself for
reappointment.

During the year under review, the non-executive directors of the Company
had no pecuniary relationship or transactions with the Company, other than
sitting fees, commission and reimbursement of expenses incurred by them for
the purpose of attending meetings of the Board/Committee of the Company.

Miss. Fagun Shah has been appointed as a Company Secretary of the Company
w.e.f. 15th June, 2020,

b. DECLARATIONS BY INDEPENDENT DIRECTORS:
The Company has received declarations form all the Independent Directors
under Section 149(6) of the Companies Act, 2013, confirming their
independence vis-a-vis the Company.

c. PAYMENT OF COMMISSION TO MANAGERIAL PERSONNEI,

The Company has not paid any Commission to Managerial Personnel during
the financial period under review.




3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a. BOARD MEETINGS:

The Board of Directors duly met 10 times during the financial year from 1st
April, 2020 to 31st March, 2021.

b. DIRECTOR'S RESPONSIBILITY STATEMENT:

Yours Directors state that:

(a) In the preparation of the annual financial statements for the year
ended March 31, 2021, the applicable accounting standards have been
followed along with proper explanation relating to material
departures. ‘

(b) The directors had selected such accounting policies and applied them
consistenlly and judgment and estimates have been made that are
reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company as at March 31, 2021 and of the profit of the
Company for the year ended on that date;

(c) The Directors had taken proper and sufficient care has been taken for
the maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other

irregularities;

(d) The directors had prepared the annual accounts on a going concern
basis;

(e) The proper internal financial controls were in place and that the
financial controls were adequate and were operating effectively.

() The directors had devised proper systems to ensure compliance with
the provisions of all applicable laws were adequate and operating
effectively.




3 | Sweat Equity NIL NIL NIL

4 | Commission NIL NIL NIL
- as % of profit NIL NIL NIL
Others, specify... NIL NIL NIL

5 Others, please specify NIL NIL NIL
Total 227729/- NIL 227729/-

XIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Penalty Authority Appeal made,
Companies Act | Description / Punishment/ [RD / NCLT/ if any {give

Compounding COURT] Details)
fees imposed

A. COMPANY

Penalty NiL NIL NIL NIL NIL

Punishment NIL NIL NIL NIL NIL

Compounding NIL NIL NIL NIL NIL

B. DIRECTORS

Penalty NIL NIL NIL NIL NIL

Punishment NIL NiL NIL NIL NIL

Compounding NIL NIL NIL NIL NIL

C. OTHER OFFICERS IN DEFAULT

Penalty NIL NIL NIL NIL NIL

Punishment NIL NIL NIL NIL NIL

Compounding NIL NIL NIL NIL NIL

Place: Ahmedabad
Date: 07-09-2021

BY ORDER OF THE BOARD
FOR, SANSTAR LIMITED

%@M} c»Mj
GOUTHAMCHAND S. CHOWDHARY

MANAGING DIRECTOR
IN - 00196397
B "CHOWDHARY
(JOINT MANAGING DIRECTOR)
DIN-01370802




B. Remuneration to other directors:

Remuneration

SN. | Particulars of Remuneration Name of Directors Total
Amount
Mr. Rahul Rajmat Mr.
Ranka HARISINGH
BHURSINGH
PARIHAR
1 | Independent Directors
Fee for attending board NIL NIL NIL
committee meetings
Commission NIL NIL NIL
Others, please specify NIL NIL NIL
Total (1) NIL NIL NIL
2 | Other Non-Executive

Directors
Fee for attending board NIL NIL NIL
committee meetings
Commission NIL NiL NIL
Others, please specify NIL NIL NIL
Total (2} NIL NIL NIL
Total (B)=(1+2) NIL
Total Managerial NIL NIL NIL

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD
SN | Particulars of Remuneration Key Managerial Personnel
Company CFO Total
Secretary
1 | Gross salary NIL NIL
(a) Salary as per provisions 227729/- NIL 227729/-
contained in section 17(1) of
the Income-tax Act, 1961
{(b) Value of perquisites u/s NIL NIL NIL
17(2) Income-tax Act, 1961
(c) Profits in lieu of salary NIL NIL NIL
under section 17(3) Income-
tax Act, 1961
2 | Stock Option NIL NIL NIL




Change in Indebtedness during
the financial year
* Addition 11901073 514412731 NIL 526313804
* Reduction 54319828 359886738 NIL 414206566
Net Change (42418755) | 154525993 NIL 112107238
Indebtedness at the end of the
financial year
i) Principal Amount 487539042 | 445672647 NIL 933211689
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due 259130 NIL NIL 259130
Total (i+ii+iii) 487798172 | 445672647 NIL 933470819
XI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. Particulars of Name of MD/WTD/ Director/Manager Total Amount
Remuneration
Shri Gautam | Mr.Sambhav G. | Mr. Shreyans
S. Chowdhary Chowdbary G. Chowdhary
(MD) (Jt. MD} (Jt. MD)
1 Gross salary
{a) Salary as per NIL NIL NIL NIL
provisions contained
in section 17(1} of
the Income-tax Act,
1961
(b) Value of NIL NIL NIL NIL
perquisifes u/s 17(2)
Income-tax Act, 1961
(<) Profits in lieu of NIL NIL NIL NIL
salary under section
17(3} Income- tax
Act, 1961
2 Stock Option NIL NIL NIL NIL
3 Sweat Equity NIL NIL NIL NIL
4 Commission NIL NIL NIL NIL
- as % of profit
- others, specify...
5 Others, please specify NIL NIL NiL NIL
Total (A) NIL NIL NIL NIL




Promoters
Shareholding during
the year specifying

the reasons for

increase  /decrease

(eg. allotment [/

transfer / bonus/

sweat equity etc):

At the end of the 80 0.00 80 0.00
year

E) Shareholding of Directors and Key Managerial Personnel:

For each of the Directors Shareholding at the Change in Shareholding at the
and KMP beginning of the year | Shareholding end of the year
(Nos. of
Shares)
No. of % of No. of % of total
Shares total Shares shares of
shares of the
the Company
Company
Shri Gautam S. 2008020 681 NIL 2008020 6.81
Chowdhary
Mr. Sambhav G. 4970000 16.85 NIL 4970000 16.85
Chowdhary
Mr. Sh['eyans G. 4943000 16.76 NIL 4943000 16.76
Chowdhary
Mr. Rahul Rajmal Ranka NIL NiL NIL NIL NIL
Mr. Harisingh Parihar NIL NIL NIL NIL NIL
Mr. Harish Maheshwary NIL NIL NIL NIL NIL
Ms. Fagun Shah NIL NIL NIL NIL NIL
F} INDEBTEDNESS
Indebtedness of the Company including interest cutstanding/accrued but not due for
payment.
Secured
Loans Unsecured Deposits Total
excluding Loans P Indebtedness
deposits
Indebtedness at the beginning
of the financial year :
i) Principal Amount 529957797 291146654 NIL 821104451
ii) Interest due but not paid 2869463 NIL NIL 2869463
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) 532827260 | 291146654 NIL 823973914




increase /decrease
(e.g. allotment [/
transfer / bonus/
sweat equity etc):

At the end of the 6000 0.02 6000 0.02
year
Chander At the beginning of | 3000 0.01 3000 0.01
Kumar Verma | the year _
Date wise Increase /{ NIL NIL NIL NIL
Decrease in
Promoters
Shareholding during
the year specifying
the reasons for
increase /decrease
(e.g. allotment [/
transfer / bonus/
sweat equity etc):
At the end of the 3000 0.01 3000 0.01
year
Ashok Kumar | At the beginning of [ 3000 0.01 3000 0.01
Verma the year
Date wise Increase /| NIL NIL NIL NIL
Decrease in
Promoters
Shareholding during
the year specifying
the reasons for
increase /decrease
(eg. allotment [/
transfer / bonus/
sweat equity etc):
At the end of the 3000 0.01 3000 0.01
year
Rajeshwar At the beginning of | 1100 0.00 1100 0.00
Kumar Rekhi the year
Date wise Increase /| NIL NIL NIL NIL
Decrease in
Promoters

Shareholding during




the year specifying
the reasons for
increase /decrease
(e.g. allotment [/
transfer / bonus/
sweat equity etc):

Decrease in

At the end of the 1100 0.00 1100 0.00
year
8. | Usha Rekhi At the beginning of | 1000 0.00 1000 | - 0.00
theyear
Date wise Increase /| NI NIL NIL NIL
Decrease in
Promoters
Shareholding during
the year specifying
the reasons for
increase /decrease
(eg. allotment /
transfer / bonus/
sweat equity etc}:
At the end of the 1000 0.00 1000 0.00
year
9. |Jagtar  Singh | At the beginning of | 400 000 | 400 0.00
Basi the year
Date wise Increase /| NIL NIL NIL NIL
Decrease in
Promoters
Shareholding during
the year specifying
the reasons for
increase /decrease
(eg. allotment [/
transfer / bonus/
sweat equity etc}:
At the end of the 400 0.00 400 0.00
year
10. | O.P.Chandha | At the beginning of | 80 0.00 80 0.00
the year
Date wise Increase /| NIL NIL NIL NIL




transfer / bonus/
sweat equity etc):

At the end of the 10210 0.03 10210 0.03
year
Dalbir  Singh [ At the beginning of | 6010 0.02 6010 0.02
Basi the year
Date wise Increase /| NIL NIL NIL NIL
Decrease in
Promoters
Shareholding during
the year specifying
the reasons for
increase /decrease
(e.g. allotment [/
transfer /  bonus/
sweat equity etc):
At the end of the 6010 0.02 6010 0.02
year
Santosh P.Kaur | At the beginning of | 6000 0.02 6000 0.02
the year
Date wise Increase /| NIL NIL NIL NIL
Decrease in
Promoters
Shareholding during
the year specifying
the reasons for
increase /decrease
(e.g. allotment /
transfer / bonus/
sweat equity etc):
At the end of the 6000 0.02 6000 0.02
year
Naginder Kaur | At the beginning of | 6000 (.02 6000 0.02
the year
Date wise Increase / | NIL NIL NIL NIL
Decrease in
Promoters

Shareholding during
the year specifying
the reasons for




) Change in Promoters’ Shareholding (please specify, if there is no change)

SN Particulars Shareholding at the Shareholding at the end
beginning of the year of the year
No. of % of total No. of % of total
shares shares of shares shares of the
the company
company
At the beginning of the year 29463020 99.87% | 29463020 99.87%
Date wise Increase / Decrease in NIL NIL NIL NIL
Promoters Shareholding during
the year specifying the reasons
for increase / decrease (e.g.
aletinent /lransfer / bonust
sweat-equity etc.):
At the end of the year 294630201 99.87% | 29463020 99.87%
D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs}:
SN | Name of the For Each of the Top Shareholding at Shareholding at
Shareholder 10 -the beginning the end of the
Shareholders of the year year
No. of % of No. of % of
shares total shares total
shares of shares of
the the
company company
1. | UrmilaVerma | At the beginning of [ 10210 0.03 10210 0.03
the year
Date wise Increase /| NIL NIL NIL NIL
Decrease in
Promoters

Shareholding during
the year specifying
the reasons for
increase /decrease
(e.g. allotment [/




Non Resident NIL | NIL NIL NIL NIL NIL NiL NIL NIL
Indians
Overseas NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
Corporate
Bodies
Foreign NIL | NIL NIL NIL NIL NIL NIL NIL NIL
Nationals
Clearing NIL | NIL NIL NIL NIL NI, NIL NIL NIL
Members
Trusts NIL | NIL NiL NIL NIL NIL NiL NIL NIL
Foreign Bodies | NIL | NIL NIL NIL NIL NIL NIL NIL NIL
-DR
Sub-total NIL [ 36980 36980 0.13 | NIL 36980 36980 0.13 NIL
(B)(2):-
Total Public NIL | 36980 36980 0.13 | NIL 36980 36980 0.13 NIL
Shareholding
(B)=(B)(1)+
(B)(2)
C. Shares held
by Custodian
for GDRs & NH. | NIL NIL NIL NIL NIL NIL NIL NIL
ADRs
Grand Total 2950000 | 100 36980 2950000 100
(A+B+C) NIL | 29500000 0 % 29463020 % | -
B) Shareholding of Promoter-
SN Shareholding at the beginning of the year Shareholding at the end of the year %
Sharcholder's Name " change
in
No. of % of total %of Shares No. of % of tatal Shares of %of Shares sharcho
Shares Shares of Pledged / Shares the company Pledged / lding
the encumbered to encumbered to during
company total shares total shares the year
1 Shri Gautam S,
Chowdhary 2008020 6.81 NIL 2008020 6.81 NIL NIL
2 Mr. Sambhav G.
Chowdhary 4970000 16.85 NIL 4970000 16.85 NIL NIL
3 Mr. Shreyans G.
Chowdhary 4943000 16.76 NIL 4343000 16.76 NIL NIL
4 Smt. Ranidevi G.
Chowdhary 2430000 8.24 NIL 2430000 8.24 NIL NIL
5 Mrs. Richa S.
Chowdhary 2854000 9.67 NIL 2854000 9.67 NIL 3.23
6 Mrs, Samiksha ,
Chowdhary 2881000 9.77 NIL 2881000 9.77 NIL 9.77
7 Shri Gautam S.
Chowdhary {HUF) 937000 3.18 NIL 937000 3.18 NIL NIL
8 Sambhav Starch
Products Pvt. Ltd. 1980000 6.71 NIL 19806000 6.71 NIL NIL
9 Sanstar Gems &
Jewels Pvt. Ltd. 1980000 6.71 NIL 1980000 6.71 NIL NIL)
10 Sanstar Bio-Polymers
Limited 4480000 15.19 NIL 4480000 15.19 NIL NIL
TOTAL 29463020 99.87 NIL 29463020 99.87 NIL NIL




1. Institutions NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
a) Mutual NIL | NIL NIL NIl | NIL NIL NIL NIL NIL
Funds
b) Banks / FI NIL : NIL NIL NIL | NIL NIL NIL NIL NIL
¢) Central Govt | NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
d) State Govt(s) | NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
e) Venture NIL | NIL NIL NIL | NIL NIL NIL NIL _NIL
Capital Funds
f) Insurance NIL | NIL NIL NIL | NIL | NIL NIL NIL NIL
Companies
g) Flls NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
h) Foreign
. NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
Venture Capital
Funds
f) Others
. NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
(specity)
Sub-total
NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
(B)(1):-
2. Non-
Institutions
a) Bodies Corp. | NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
i) Indian NIL | NIL NIL NII. | NIL NIL NiL NIL NIL
ii) Overseas NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
b) Individuals NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
i) Individual NIL | 26770 26770 0.09 | NIL 26770 26770 0.09 | -ne-
shareholders
holding
nominal share
capital upto Rs.
1 lakh
ii) Individual
shareholders
holding NIL { 10210 10210 0.03 | NIL 10210 10210 0.03 | —m-
nominal share
capital in
excess of Rs 1
lakh
¢) Others NIL | NIL NIL NIL | NIL NIL NIL NIL NIL

(specify)




II1.

PARTICULARS OF HOLDING, SUBSIDARY AND ASSOCIATE COMPANIES -

SR. NAME AND CIN/GLN HOLDING/ % OF APPLICABLE

NO. | ADDRESS OF THE SUBSIDARY/ | SHARES SECTION
COMPANY ASSOCIATE HELD

NIL NIL NIL NIL NIL NIL

V.
Equity)

Category-wise Share Holding

VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Category of No. of Shares held at the beginning | No. of Shares held at the end of the year[As | %
Shareholders of the year [As on 1t April, 2020] on 31-March-2021] Chan
De | Physical Total % of | Demat Physical | Total % of ge
mat Total Total | durin
Shar Share B
es S the
year
A. Promoters
(1) Indian
a) Individual/ | NIL | 21023020 | 2102302 | 71.26 | 21023020 NIL 20123000 | 71.26 | NiL
HUF 0
b) Central Govt | NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) State Govt(s) | NIL NIL NIL | NIL NIL NIL NIL NIL | NIL
d) Bodies Corp. | NIL | 8440000 8440000 | 28.61 8440000 NIL 8440000 | 28.61 | -
e} Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Any other NIL NIL NIL NIL NIL NIL NIL NIL | NIL
Total
sharcholding |\, | 99463020 | 2946302 | 99.87 | 20463020 | NIL | 29463020 | 99.87 | NiL
of Promoter 0
(A)
B. Public
Shareholding




L
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Annexure - B

EXTRACT OF ANNUAL RETURN

As on the financial year ended 31.03.2021
[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

FORM MGT -9

REGISTRATION & OTHER DETAILS:

1.1 CIN U15400GJ1982PLC0O72555

2.| Registration Date 26-02-1982 -

3.| Name of the Company [ Sanstar Limited

4.| Category/Sub- Company Limited by Shares/ Indian Non-Government
category of the Company
Company

5.| Address of the “Sanstar House” Nr. Parimal Under Bridge, Opp. Suvidha

Registered office &
contact details

Shopping Centre, Paldi, Ahmedabad, Gujarat -380007.
Ph.-079-26651819/20/21
Fax - 079 - 26651822

6.| Whether listed No
company
 7.| Name, Address & Big Shares Services Pvt. Ltd.

contact details of the
Registrar & Transfer
Agent, if any.

A/802, Samudra complex, Near Klassic Gold,
Girish cold drink,C.G Road,
Ahmedabad,Gujarat - 380009

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

S. Name and Description of HSN Code of the | % to total turnover of the
No. | main products / services Product/service | company
1 | Maize Starch 11081200 58.70%




Note: All above transactions have been entered in the ordinary course of business and
arm’s length basis.

Information regarding all related party transactions has been shown in Note No. 35 of
Financial Statement of the Company as per Accounting Standard - AS 18.

BY ORDER OF THE BOARD
FOR, SANSTAR LIMITED

Place: Ahmedabad
Date: 07.09.2021 M
GOUTHAMCHAND S. CHOWDHARY

DIRECTOR
DIN - 00196397

'

SAMBHWV G. CHOWDHARY
(JOINT MANAGING DIRECTOR)
DIN-01370802




Annexure - A
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis - NIL
2. Details of material contracts or arrangement or transactions at arm’s length basis:-

Sr. Name of Nature of Duration of the Terms of the Date of Amount

No. | Related Party Contracts/ Contracts/ Contracts or Approval Paid /
and Nature of | arrangements/ | arrangements/ | arrangements by the Received

Reclationship transactions transactions or transaclions Board as
including the Advances
value (in Rs)

1. Sanstar Bio- Sale NA Rs. NA NIL
Polymers 167,761,000/-
Limited

2. Expression Sale NA Rs, NA NIL
Commercial 1,232,784,370/-
LLP

2. Sanstar Bio- Purchase NA Rs. NA NIL
Polymers 261,757,032/-
Limited

4, Artex Purchase NA Rs. NA NIL
Vinimay LLP 121,290,000/

5 Sanstar Bio- Purchase of NA NA NIL
Polymers Assets Rs. 3,850,000/-
Limited

6 Ranidevi Donation NA NA NIL
Gautam Rs.
Chowdhary 500,000/
Charitable
Trust




Place; Ahmedabad
Date: 07-09-2021

BY ORDER OF THE BOARD
FOR, SANSTAR LIMITED

(P
GOUTHAMCHAND S. CHOWDHARY
MANAGING DIRECTOR
DIN - 00196397

SAMBHAY G. CHOWDHARY
(JOINT MANAGING DIRECTOR)
DIN-01370802




¢. Sexual Harassment of Women At Workplace (Prevention, Prohibition And
Redressal) Act, 2013 . :

The Company is ar equal opportunity to man and woman of the Company and
has zero tolerance for sexual harassment at workplace. It has adopted a policy
against sexual harassment in line with the provisions of Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the
rules framed thereunder.

During the financial year 2020-21, there was no complaint/case of sexual
harassment and hence no complaint remains pending as of 31 March, 2021.

d. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
Initiatives as the said provisions are not applicable to Company.

e. SHARES

(a) The Company has not bought back any of its securities during the year under
review. '

(b) The Company has not issued any Sweat Equity Shares during the year under
review. _

(c) The Company has not issued any bonus shares during the year under review.

(d) The Company has not issued any shares under Stock Option Scheme during the
year under review.

f. SIGNIFICANT & MATERIALS ORDER PASSED BY THE REGULATORS:

The Company has not received any significant/material orders from statutory
regulatory bodies/courts/tribunals which effects the operation/status of the
company.

6. ACKNOWLEDGEMENTS AND APPRECIATION;

Your Directors thank the customers, shareholders, suppliers, bankers, business
partners/associates, financial institutions and Central and State Governments for
their continued support and encouragement to the Company. Your Directors also
wish to place on record their sincere appreciation of the commitment and
enthusiasm of all employees for their significant role in the Company’s growth till
date.




call for any further explanation or comments from the Board under Section
134(3) of the Companies Act, 2013.

b. APPOINTMENT OF AUDITORS:

As per the provisions of section 139 of the Companies Act, 2013, the
appointment of M/s. Nahta Jain & Associates, Chartered Accountants,
Ahmedabad having FRN: 106801W, auditors of the Company is proposed to
be ratified by the members in the ensuing Annual General Meeting and
remuneration may be fixed by the members and hold the office from the
conclusion of this annual general meeting until the conclusion of next Annual
General Meeting of the Company.

There is no qualification, reservation or adverse remark or disclaimer made
by the auditors in their report. Hence, there is no need to offer any
explanations or comments by your Board.

. CO UDITORS:

As per the notification dated 31st December 2014 issued by the Ministry of
Corporate Affairs pursuant to the provisions of Section 148 of the Companies
Act, 2013, the Company is not required to appoint Cost Auditors.

5. OTHER DISCLOSURES

Other disclosures as per the provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

a. EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 134(3) (a) of the Companies Act, 2013, The
details forming part of the extract of the Annual Return in Form MGT 9 is annexed

herewith as “Annexure B".

b. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION_AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The information on conservation of energy, technology absorption and foreign
exchange earnings and outgo stipulated under Section 134(3)(m) of the
Companies Act, 2013 read with Rule 8 of The Companies (Accounts) Rules, 2014.

Particulars regarding conservation of energy and technology absorption are not
furnished as same are not applicable.

There has been no foreign exchange earnings or outgo during the year.
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Annexure - 1
Brief outline on CSR Policy of the Company:

The Company vision is to empower communities by connecting people to
opportunities in the digital economy and mission is to build inclusive, equitable
and sustainable pathways for all including youth, women and marginalized
communities. By prioritizing the Company's focus on education, skilling,
entrepreneurship and employment it seeks to help people and communities
bridge the opportunity gap. The Company also supports health, wellness, water,
sanitation and hygiene needs of communities, especially those that are
marginalized. The Company also supports conservation and relief efforts to
communities at the time of natural and man-made disasters.

Composition of the CSR committee:

Sr. Name of Director _ Designation
No.
1 SOURABH VIJAY PATAWARI INDEPENDENT DIRECTOR
2 KULDEEP ASHOKBHAI SHAH ‘| INDEPENDENT DIRECTOR
3 GOUTHAMCHAND SOHANLAL DIRECTOR
CHOWDHARY

Average net profit of the company for last three financial years: Not Applicable.
Prescribed CSR Expenditure: Not Applicable

Details of CSR spent during the financial year: Not Applicable

In case the company has failed to spend the two per cent of the average net profit
of the last three financial years or any part thereof, the company shall provide the
reasons for not spending the amount in its Board report: Not Applicable

A responsibility statement of the CSR Committee that the implementation and
monitoring of CSR Policy, is in compliance with CSR objectives and Policy of the
company: Not Applicable.

4, AUDITORS AND REPQRTS

The matters related to Auditors and their Reports are as under:

a. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE PERIOD
ENDED 31ST MARCH 2021:

The statutory auditor’s report do not contain any qualifications, reservations,
or adverse remarks or disclaimer. The observations made by the Statutory
Auditors in their report for the financial period ended 31st March 2021 read
with the explanatory notes therein are self-explanatory and therefore, do not




c.

f.

BOARD EVALUATION:

The Board of Directors has carried out an annual evaluation of its own
performance, board committees, and individual directors pursuant to the
provisions of the Act.

The performance of the board was evaluated by the board after seeking inputs
from all the directors on the basis of criteria such as the board composition
and structure, effectiveness of board processes, information and functioning,
etc.

The performance of the committees was evaluated by the board after seeking
inputs from the committee members on the basis of criteria such as the
composition of committees, effectiveness of committee meetings, etc.

In a separate meeting of independent directors, performance of non-
independent directors, the board as a whole and the Chairman of the
Company was evaluated, taking into account the views of executive directors
and nonexecutive directors.

The Board and the Nomination and Remuneration Committee reviewed the
performance ol individual directors on the basis of criteria such as the
contribution of the individual director to the board and committee meetings
like preparedness on the issues to be discussed, meaningful and constructive
contribution and inputs in meetings, etc.

In the board meeting that followed the meeting of the independent directors
and meeting of Nomination and Remuneration Committee, the performance
of the board, its committees, and individual directors was also discussed.
Performance evaluation of independent directors was done by the entire
board, excluding the independent director being evaluated.

CORPORATE SOCIAL RESPONSIBILITY

As per provision of Section 135 of the Companies Act, 201%}"%1"y company having
net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more
during the immediately preceding financial year shall constitute a Corporate
Social Responsibility Committee of the Board consisting of three or more
directors. Further during the financial year 2020-2021, the Company has not
reached said threshold limits. Although in the financial year 2021-2022, the
Company has touch threshold limits as per Section 135 of the Act. The Board of
Directors has constituted committee and also CSR policy. The disclosure as per in
the format prescribed in the Companies (Corporate Social Responsibility Policy)
Rules, 2014 is annexed as Annexure - 1.







C.

NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee of Directors was constituted
by the Board of Directors of the Company in accordance with the
requirements of Section 178 of the Act.

The composition of the Committee is as under:

1. Mr. Rahul Rajmal Ranka Chairman, Independent Director
2. Mr. Harisingh Bhursingh Parihar, Independent Director; and
3. Mr. Shreyans G. Chowdhary, Non Independent Director

The Board has in accordance with the provisions of sub-section (3) of Section
178 of the Companies Act, 2013, formulated the policy selling vul the criteria
for determining qualifications, positive attributes, independence of a Director
and policy relating to remuneration for Directors, Key Managerial Personnel
and other employees.

Major criteria defined in the policy framed for appointment of and payment
of remuneration to the Directors of the Company, are as under:

a) While appointing a Director, it shall always be ensured that the candidate
possesses appropriate skills, experience and knowledge in one or more fields of
finance, law, management, sales, marketing, administration, research, corporate
governance, technical operations or other disciplines related to the Company’s
business.

b} In case of appointment as an Executive Director, the candidate must have the
relevant technical or professional qualifications and experience as considered
necessary based on the job description of the position. In case no specific
qualification or experience is prescribed or thought necessary for the position
then, while recommending the appointment, the HR Department shall provide
the job description to the Committee and justify that the qualifications,
experience and expertise of the recommended candidate are satisfactory for the
relevant appointment. In such circumstances, the Committee may call for an
expert opinion on the appropriateness of the qualifications and experience of the
candidate for the position of the Executive Director.

¢} The Board, while making the appointment of a Director, shall also try to assess
from the information available and from the interaction with the candidate that
he is a fair achiever in his chosen field and that he is a person with integrity,
diligence and open mind.

d) While determining the remuneration of Executive Directors and Key Managerial
Personnel, the Board shall consider following factors:




“Nahta Jain & Associates

Navkar Corporate House,

Phone : 079-48489362, 97141 06383 22, Neena Society,
Email : nahtajainandassociates@gmail.com Nr. Shreyas Railway Crossing,
Web. : www.nahtajainandassociates.com Ambawadi, Ahmedabad-380 015.

Independent Auditors’ Report

To the Members of
M/S. SANSTAR LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/S. SANSTAR LIMITED
{“the Company™), which comprises the Balance Sheet as at March 31, 2021, the Statement of Profit
and Loss and Cash Flow Statement for the vear then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given fo us, the
atoresaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in Tndia, of the state of affairs of the Company as at 31™ March 2021 and its Profit and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are Independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance wilh these requirements and (he
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation of the
other information. The other information comprises the information obtained at the date of
this auditor’s report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.




Responsibility of Management and Those Charged With Governance for Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act. 2013 (“the Act”) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies; making judgements and estimates that are responsible and prudent;
and design, implementation and maintenance of adequate internal financial comtrols, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonabie assurance is a high level of assurance, but is not a guatantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is
included in Annexure A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we givein

the Annexure B, statement on the (atters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss and the cash flow Statement dealt w1th
by this Report are in agreement with the books of account;




d)

g)

h)

Place : Ahmedabad
Date : 07/09/2021
UDIN: 21116735AAAAMXR442

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the companies
(Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act;
and

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure C”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report under
section 197(16) of the Act
¢ In our opinion and to the best of our information and according to the
explanations given to us, provisions of section 197 are applicable and
duly complied by the company

With respect to the other mattets to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i} The Company does not have any pending litigations for which provision have not
been made which would impact its financial position.

ii) The Company has made provision, as rcquired under the applicable law or accounting
standards, for material foreseeable losses, if any.

iii) The Provisions of transfer of funds to Investor Education and Protection Fund not
applicable to the Company.

As per our Report of Even Date
For and on Behalf of
Nahta Jain & Associates
Chartered Accountants
== Firm Regn. No. 106801W
'\S.C‘\""“k“
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Annexure “A” (o the Independent Auditor’s Report
Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. .

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
internal financial controls with reference to Financial Statements in place and the operating
effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Cunclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to ccase to continuc 23 a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our audifor’s




report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Place : Ahmedabad

Date :

07/09/2021

As per our Report of Even Date
For and on Behalf of
Nahta Jain & Associates
Chartered Accountants
Firm Regr. No. 106801W
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Annexure “B” to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of the
Company on the financial statements for the year ended 31 March 2021, we report that;

(1)

In respect of Fixed Assets:

(a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b) As per the information and explanations given to us, all the assets are physically

verified by the management during the year but there is a regular programme of
verification which, in our opinion, is reasonable having regard to the size of the
company and the nature of its assets. No material discrepancies were noticed on such
verification.

(¢) According to the information and explanations given to us and on the basis of our

(i)

examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

In respect of Inventory:

(a) As explained to us, inventories have been physically verified during the year by the

(iii)

vi)

vii)

management at reasonable intervals. In our opinion, the frequency of verification is
reasonable. As informed to us there were no material discrepancies noticed on
verification between the physical stocks and the book records and any discrepancies
found has been properly dealt within the books of accounts.

In respect of the loans, secured or unsecured, granted by the company to companies,
firms or other parties covered in the register maintained u/s. 189 of the Companies
Act, 2013:

(a) During the year under audit, the Company has not granted any loans, secured or

unsecured, to the companies, firms and other parties covered in the register
maintained under section 189 of the Companies Act, 2013 hence clause 3 (iii) (a), (iii}
(b) and (iii) (¢) of the Companies (Auditor’s Report) Order, 2016 are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

According to the information and explanation given to us, the company has not
accepted any deposit from the public during the year. Therefore the provisions of
clause (v) of paragraph 3 of the order are not applicable to the company.

We are informed that maintenance of cost records under section 148 (I} of the
Companies Act, 2013 are not required for the company.

(a) The company is generally regular in depositing the undisputed statutory dues

including Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Goods
and Service Tax, Excise Duty, Service Tax, Value Added Tax, Cess and any other
statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of afore
mentioned dues were outstanding as at 315 March 2021 for a petiod of more than six
months from the date they became payable. LB A




(b) According to the information and explanations given to us, there are no statutory dues

(viii)

(ix)

(x)

(xi)

(xii)

(xii)

(xiv)

(xv)

(xvi)

that have not been deposited on account of dispute.

In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of dues to financial institutions or banks. As
there are no debentures, the question of repayment does not arise.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and in our opinion and according to the information
and explanations given to us, the Term loans have been applied for the purpose for
which they were obtained.

According to the information and explanation given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not paid/provided for
managerial remuneration.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential aliotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-l1A of the Reserve
Bank of India Act 1934.

As per our Report of Even Date
For and on Behalf of
Nahta Jain & Associates
Chartered Accountants
Firm Regn. No. 106801W

Place : Ahmedabad
Date : 07/09/2021
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Annexure “C” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act’)

We have audited the internal financial controls over financial reporting of M/S. SANSTAR
LIMITED (“the Company”), as of 31 March, 2021, in conjunction with our audit of the standalone
financial statements of the Company for the year ended that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI’). These responsibility include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Finaneial Reporting (the *Guidance Note’) and the Standards of
Accounting, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
petform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
interna! financial controls over financial reporting included obtaining an understanding or internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit oplnlon on the Company's Internal financial controls sysiem over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Comipany, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of the Management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements. LA
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

As per our Report of Even Date
For and on Behalf of
Nahta Jain & Associates
Chartered Accountants
Tirm Regn. No. 106801W
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Place : Ahmedabad
Date : 07/09/2021

(CA. v Nahta)
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SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention

The financial statement are prepared under the historical cost convention on the “Accrual Concept” of
accountancy in accordance with the accounting principles generally accepted in India and comply
with the accounting standards issued by the institute of Chartered Accountants of India to the extent
applicable and with the relevant provisions of the Companies Act, 2013.

Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities on the date of the financial statement and the
reported amount of revenues and expenses during the reporting period. Difference between the actual
results and estimates are recognized in the period in which results are known / materialized.

Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost
comprises of all expenses incurred to bring the assets to its present location and condition. Borrowing
cost directly attributable to the acquisition /construction are included in the cost of fixed assets.
Adjustments arising from exchange rate variations attributable to the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incutrred during construction /
preoperative period including interest and finance charge on specific / general purpose loans, prior to
commencement of commercial production are capitalized. The same are allocated to the respective
fixed assets on completion of construction / erection of the capital project / fixed assets.

Capital assets (including expenditure incurred during the construction period) under erection /
installation are stated in the Balance Sheet as “Capital Work in Progress.”

Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets to determine
whether there is any indication that those assets suffered an impairment loss. If any such indication
exists, the recoverable amount of the assets is estimated in order to determine the extent of
impairment loss. Recoverable amount is the higher of an asset’s net selling price and value in use. In
assessing value in use, the estimated future cash flows expected from the continuing use of the assets
and from its disposal are discounted to their present value using a pre-tax discount rate that reflects
the current market assessments of time value of money and the risks specific to the assets.

Depreciation

All fixed assets, except capital work in progress, are depreciated on a Straight Line Method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the
Companies Act, 2013. Depreciation on additions to / deletions from fixed assets made during the
period is provided on pro-rata basis from / up to the date of such addition / deletion as the case may
be,

Investments

Long term investments are stated at cost. Current investments are stated at lower of cost and market
price. Provision for.diminution in the value of long term investments is made only if such a decline is
other than temporary in the opinion of the management.

Inventories

Inventories are measured at lower of cost and net realizable value. Cost of raw materials, stores &
spares parts are ascertained on FIFO basis. Cost of finished goods and process stock is ascertained on
full absorption cost basis. Cost of inventories comprises of cost of purchase, cost of conversion and
other costs incurred in bringing in them to their present location & condition.

Revenue Recognition
Sales are recognized when goods are supplied. Sales are net of trade discounts, rebates and applicable
taxes. It does not include interdivisional sales. 3t AS




Revenue in respect of other items is recognized when no significant uncertainty as to its determination
or realization exists.

Borrowing Cost

Borrowing cost that is atiributable to the acquisition, construction or production of qualifying assets
are capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes a
substantial period of time to get ready for its intended use. All other borrowing costs are charged to
revenue.

Employec Benefits
Short — term employee benefits are recognized as an expense at the undiscounted amount in the profit
& loss account of the year in which the related service is rendered.

Post employment and other long term employee benefits are recognized as an expense in the profit &
loss account for the year in which the liabilities are crystallized

Taxes on Income.

Income tax expenses for the year comprises of current tax and deferred tax. Current tax provision is
determined on the basis of taxable income computed as per the provisions of the Income Tax Act.
Deferred tax is recognized for all timing differences that are capable of reversal in one or more
subsequent periods subject to conditions of prudence and by applying tax rates that have been
substantively enacted by the balance sheet date.

Provision, Contingent Liabilities and Contingent Asscts

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources.

Contingent liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial statements.

For, Nahta Jain & Associates For and On Behalf of the Board of Directors
Charlered Accountanis SANSTAR LIMITED
Firm Regn. No. 106801W

Gautam 8. Chowdhary Sambhav G. Chowdhary
(Director) (Director)
. No. 116735 (DIN-00196397) (DIN-01370802)
Place : Ahmedabad Place : Ahmedabad
Date : 07/09/2021 Date : 07/09/2021
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SANSTAR LIMITED

Balance Sheet as at 31st March, 2021
CIN NO.U15400GJ1982PLCO72555

Particulars Note No. | As at 31st March, 2021 | As at 31st March, 2020
Rs. Rs.
EQUITY AND LIABILITIES '
Shareholders’ funds
(a) Share capital 1 29,50,00,000 29,50,00,000
(b) Reserves and surplus 2 40,54,69,670 26,48,06,481
70,04,69,670 55,98,06,481
Non-current liabilities
(a) Long-term borrowings 3 . 79,46,51,333 75,18,24,273
{b) Deferred tax liabilities {net) 4 10,57,63,289 8,08,95,831
{c} Other long-term liabilities - -
{d} Long-term provisiens - -
90,04,14,622 83,27,24,104
|Current ltahilities
{a) Short-term borrowings 5 8,20,65,870 29,82,73,249
(b) Trade payables G 9,47,94,875 27,06,25,554
(¢} Other current liabilities 7 17,00,84,133 9,00,73,329
{d) Short-term provisions 8 2,28,52,455 1,41,30,657
36,97,97,333 67,31,02,789
TOTAL 1,97,06,81,625 2,06,56,33,374
ASSETS :
Non-current assets
{a) Fixed assets
(i} Tangible assets g 1,40,37,29,052 1,48,21,97,157
{ii) Capital work-In-progress 50,70,250 -
(b) Non-current investments 10 - 3,13,841
{c} Deferred tax assets {net) - -
(d) Long-term loans and advances -
(e) Other non-current assets - -
1,40,87,99,302 1,48,25,10,998
Current assets
(a) Current investments - -
(b} Inventories 11 12,79,02,222 13,67,78,658
(c) Trade receivahles 12 23,10,45,405 31,55,25,467
(d) Cash and cash equivalents 13 46,75,648 1,29,65,346
(e) Short-term [oans and advances 14 18,55,96,584 11,10,09,992
{f} Other current assets 15 1,26,62,464 68,42,913
56,18,82,323 58,31,22,376
TOTAL 1,97,06,81,625 2,06,56,33,374
See accompanying notes forming part of the financial
statements

As per our report of even date
For Nahta Jain & Associates
Chartered Accountants

Regn. No. 106801 W

aurav Nahta)

Partner
M.No. 116735

Place : Ahmedabad
Date :07/09/2021

For and on behalf of the Board of Directors
Sanstar Limited

autam S. Chowdhary a IYh%v/G.Chowdharv

(Joiht Managing Director)
DIN-01370802

{Chatrman and Managing Director)
DIN-00196397

%N\Es?ﬂ\{

CA. Harish 5. Maheshwary
Chief Financial Officer
{M.No - 46149}

Company Secretary
{M.No - 62163)




SANSTAR LIMITED
Statement of Profit & Loss For the year ended 31st March, 2021
CIN NO.U15400GJ1982PLC0O72555

Exceptional items
Extraordinary items

Profit / (Loss) before tax

Tax expense:
{a) Current tax expense

Particulars Note No. For the year ended For the year ended
31st March, 2021 31st March, 2020
Rs. Rs.
CONTINUING OPERATIONS
Revenue from operations 16 3,17,29,46,596 2,61,32,84,070
3,17,29,46,596 2,61,32,84,070
Other income i7 30,36,715 28,75,694
Total revenue 3,17,59,83,311 2,61,61,59,764
Expenses
(a) Cost of materials consumed 18 2,20,14,88,679 2,08,03,07,755
{b} Purchase of Traded Goods - _
(c} Changes in inventories of finished goods and work-in-progress 19 4,06,74,816 (6,84,04,580})
{d} Employee bencfits expense 20 4,71,74,116 4,46,78,104
(e} Finance costs 21 12,02,19,030 11,17,04,667
{f) Depreciation and amortisation expense 9 8,92,55,868 6,65,14,244
{g) Other expenses 22 51,16,44,155 37,06,97,474
Total expenses 3,01,04,56,664 2,60,54,97,664
Profit / (Loss) before exceptional and extraordinary items and tax 16,55,26,647 1,06,62,100

16,55,26,647

1,06,62,100

See accompanying notes forming part of the finunclal statements

{b) Deferred tax 2,48,63,458 1,77,91,239
(¢ )Short/ (Excess) Provision for Tax - 1,12,083
2,48,63,458 1,79,03,322
Profit / (Loss) for the year 14,06,63,189 (72,41,222)
Earnings per equity share of face value of Rs. 10/- each:
Basic and diluted {in Rs. ) 4.77 Negative

As per our report of even date
for Nahta Jain & Associates
Chartered Accountants

Firm Regn. No. 106801 W

{CA fav Nahta)
Partner
M.No. 116735

Place : Ahmedahad
Date :07/09/2021

For and on behalf of the Board of Directors
Sanstar Limited

autam S. Chowdhary

{Chairman and Managing Director)
DIN-00156397

WAL
&

CA. Harish S. Maheshwary
Chief Financial Officer
{(M.No - 461489}

Sambhav G. Chowdhary
{Joint Managing Director)
IN-01370802

CoMpany Secretary
{M.No - 62163)




SANSTAR LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENPED 31ST MARCH 2021
CIN NO.U15400G)1982PLC072555

"A. CASH FLOW FROM OPERATING TIES :

Net profit before tax & extra-ordinary items 16,55,26,647 1,06,62,100
Adjusted for

- Depreciation 89255,868 6,65,14,244
- Loss on sale of fixed assets (net) -

- Financial Expenses 12,02,19,030 11,17,04,667
- Interest Income 1,74,750 (6,42,680}

- Dividend Income 3 20,96,49,651 - 17,75,76,231
Operating profit before working capital charges : 37,51,76,298 18,82,38,331
Changes in;-

- Trade & others receivables 8,44,80,062 (17,24,44,683)

- Inventories 88,76,436 (2,55,13,824)

- leng Term Loans & Advances - -

- Short Term Loans & Advances {8,04,06,143) {7,56,25,699}

- Trade Payables (17,58,30,679) 20,665,46,869

- Other Current Liabilities 8,00,10,304 {4,73,76,245)

« Short Term Provisions 87,21,798 {7,41,47,722} 76,91,849 (10,66,21,733)
Cash generated from operations : 30,10,28,576 8,16,15,598
- Direct taxes paid/payable - {1,12,083}
Cash flow hefore extré-ordinary ftems : 30,16,28,576 8,15,04,515

Extra-ordinary items-Prior period adjustment - -
NET CASH FROM GPERATING ACTIVITIES (A) 30,10,28,576 8,15,04,515

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of fixed assets and change in Capital Work in Progress {1,58,58,013) {3,51,76,994}
sale of Investiments 3,13,841

Purchase of Non Current Investment - {3,13,841)
Sale of Fixed Assets -
Dividend Income (3} -

fnvestments in bank deposits (having original maturity of more than
three months})

NET CASH USED IN INVESTING ACTIVITIES {B) (1,55,44,175) {3,54,90,835)

L. CASH FLOW FROM FINANCING ACTIVITIES:

Praceeds from Share Capltal & Premlum therean - -

Proceeds from Long Term Borrowings 4,28,27,060 1,59,04,931
Proceeds from Short Term Borrowings {21,62,07,379) 5,69,16,827
Financlal Expenses paid {12,02,19,030} {11,17,04,667)| -
Interest Inceme (1,74,750) 6,42,680
Dividend and Dividend Tax Paid - -
NET CASH USED IN FINANCING ACTIVITES (C } {29,37,74,099) (3,82,40,229}
NET CHANGES IN CASH & BANK BALANCES (A}+{B)+(C) {82,89,698) 77,73,451
OPENING CASH & BANK BALANCES 1,29,65,346 51,91,895
CLOSING CASH & BANK BALANCES 46,75,648 1,29,65,346
Notes:

[1}Figures In brackets indicates outflows.
{2)The figures of the previous year have been regrouped and
rearranged wherever necessary.

As per our report of even date
For Nzhta Jain & Associates For and on behaif of the Board of Directors

Sanstar Limited

il
Gaufam S, Chowdhary Satbhav G. Chowdhary
{Chalrman and Managling Directbr) {Joint Managing Director)

4 J h e Hilese.,
. G : AL
{1 No. 116735 / / , : DIN- 001953
[ HAVEAR HOUS
: AnfRa W L‘- C f B ’

Place : Ahmedabad
Date : 07/09/2021

CA. Harish Maheshwary
Chief Financial Officer Company Secretary
(M.Na - 46149} {M.Mo - 62163}




NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

1 Share Capital

Authorised Share Capital
3,00,00,000 (P.Y.3,00,00,000) Equity Shares of Rs. 10/- each

Issued, Subscribed and fully paid up capital
2,95,00,000 (P.Y.2,95,00,000) Equity Shares of Rs. 10/- each

Total

31st March 2021 31st March 2020
Rs. Rs.
30,00,00,000 30,00,00,000
29,50,00,000 29,50,00,000
29,50,00,000 29,50,00,000

Recenciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares 31st March 2021 31st March 2020

No., Rs. No. Rs.
At the beginning of the period 2,95,00,000 29,50,00,000 2,95,00,000 29,50,00,000
Issued during the period - - - -
Outstanding at the end of the period 2,95,00,000 29,50,00,000 2,95,00,000 29,50,00,000

b. Terms/rights attached to equity shares

The company has only one class of equity shares having par value of Rs. 10/- per share. Each holder of equity shares is entitied
to one vote per share. The company declare and pays dividend in indian rupee.

Details of share holders holding more than 5% shares in the company.

31st March 2021 31ist March 2020
No. % of holding No. % of holding

Shri Gautam 5 Chowdhary 20,08,020 6.81 20,08,020 6.81
Shri Sambhav G Chowdhary 49,70,000 16.85 49,70,000 16.85
Shri Shreyans G Chowdhary 49,43,000 16.76 49,43,000 16,76
Smt. Ranidevi G Chowdhary 24,30,000 . 8.24 24,30,000 8.24
' Smt. Richa Sambhav Chowdhary 28,54,000 9.67 28,54,000 967
Smit. Samiksha Shreyans Chowdhary 28,81,000 9.77 28,81,000 9.77
Sambhav Starch Products Pvt. Ltd 19,80,000 6.71 19,80,000 6.71
Sanstar Bio-polymers Ltd 44,80,000 i5.19 44,80,000 15.19
Sanstar Gems & Jewels Pyt.Ltd. 19,380,000 6.71 19,80,000 6.71
Total 2,85,26,020 96.70 2,85,26,020 96.70

As per records of the company, induding its register of share holders/members and other declaration received from the share
holders regarding beneficial interest, the above share holding represents both legal and beneficial ownership of shares.

2 Reserves & Surplus

General Reserves
Add : Trasfer from Profit & Loss Afc
Total (A)

Share Premium (B)

Previous Year Balance Profit & Loss Afc
Add : Profit for the Year '
less: Transfer to General Reserves

Total {C)

Total {A+B+C)

27,00,00,000
5,00,00,000

3ist March 2021 31st March 2020

27,00,00,000

32,00,00,000

27,00,00,000

4,95,00,000 - 4,95,00,000
(5,46,93,519) {4,74,52,297)
14,06,63,189 {(72,41,222)

5,00,00,000 -

3,59,69,670 (5,46,93,519)
40,54,69,670 26,48,06,481




NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
3 Long-term Borrowings

Particulars 31st March 2021  31st March 2020

Secured Loans

Term Loan from Karur Vysya Bank 48,75,39,042 52,99,57,797

(Refer Note )

Less: Current maturities of long-term debt 13,85,60,356 6,92,80,178
Total ‘ 34,89,78,686 46,06,77,619

Unsecured Loans

Corporate Deposits 38,55,10,612 23,46,86,913

Loans from Promoters 6,01,62,035 5,64,59,741
44,56,72,647 29,11,46,654

Total 79,46,51,333 75,18,24,273

Note ; Term loan secured against hypothecation of All movable assets and Equitable mortage of immovable Assets situated at
Village Karvand Dist. Dhule and further secured by the personal guarantee of three directors of the company and said loan is
repayable by twenty four equal quarterly installments,

4 Deferred tax liabilities {net) 31st March 2021 31st March 2020

Deferred tax liabilities 10,57,63,289 8,08,99,831
Total 10,57,63,289 8,08,99,831

5 Short-term borrowings 31st March 2021 31st March 2020

Secured

Working Capital Facilities from Karur Vysya Bank

Cash Credit 6,54,29,795 29,82,73,249
Packing Credit Loan 1,66,36,075 -

Total 8,20,65,870 29,82,73,249

Note : Secured against Hypothecation of stock and book debts and further secured by hypothecation of all movable assets
and mortgage of all movable property of the company situated at Village Karvand Dist. Dhule and further secured by the
personal guarantee of three directors of the company.

6 Trade Payables 31st March 2021 31st March 2020
Trade Payables
- Others 8,66,47,227 26,36,95,453
- MSME 81,47,648 69,30,101
Total 9,47,94,875 27,06,25,554
7 Other Current Liabilities 31st March 2021 3i1st March 2020
Current maturities of long-term debt 13,85,60,356 6,92,80,178
Interest accured but not due 2,59,130 £0,57,794
Security Deposit 5,00,000 5,00,000
Statutory Dues 2,85,41,064 1,23,24,165
Payabies for Capital Goods
- Others - 25,20,205
- MSME 3,81,622 -
Advance received from Customer 18,41,961 3,90,987
Total 17,00,84,133 9,00,73,329
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Short Term Pravisions

Provision for Expenses
Provision for Income Tax

Total

"Non Current Investment

Quoted Investment

Nil {P.year 5000) of ONGC Limited

{Market value of the Quoted investment is Rs. Nil {P.year 341500/-)
Total

Inventorles

(As Valued ,Verified & Certified by the Management)
a. Raw Material

b. Work in Progress

c. Einished Goods ]

d. Stores,Chemicals,Packing, Oil & Fuel Material

Total

Trade Recelvables
{Unsecured & Considered good unless otherwise stated)

Over Six Months
Others

Total
Cash and cash equivalents

Balance with Banks
Cash on Hand

Total
Other Short Term Loans & Advances

Balance with Statutory / Govt. Authority

Total

Other Current Assets
Other Advances & Deposits

Total

31st March 2021

31st March 2020

2,28,52,455 1,41,30,657
2,28,52,455 1,41,30,657
31st March 2021 31st March 2020
- 3,123,841
- 3,13,841
31st March 2021  31st March 2020
8,21,48,712 5,19,18,032
14,35,000 -
3,50,61,496 7,71,71,312
92,57,014 76,59,314
12,79,02,222 13;67,78,653
31st March 2021  31st March 2020
17,48,678 22,09,016
22,92,96,727 31,33,16,451
23,10,45,405 31,55,25,467
31st March 2021 31st March 2020
41,62,036 1,21,64,468
513,612 8,00,878
4G,75,648 1,29,65,346
31st March 2021 31st March 2020
18,55,96,584 11,10,09,992
18,55,96,584 11,10,08,992
31st March 2021 31st March 2020
1,26,62,464 68,42,913
1,26,62,464 68,42,913
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Revenue From Operations
Sales
Net Sales

Details of Product Sold
Starches

By Product

Others

Other Operating Revenue
- Other Revenue (SGST Subsidy/Refund}

Total

Other Income

Interest Recelved (Tds Rs. 14848/- P.year 61235}
Insurance Claim Income

Sundry Balance Written Back

Dividend

Currency Fluctuation

Profit on sale of Share - F&O Shares

Profit on sale of Share - Equity Shares

Total

Cost of materials consumed

Opening Stock
Add :Purchase
Less: Closing Stock
Total

Cost of materials consumed
Opening Stock

Maize

Others

Purchase
Maize
Others

Closing Stock
Maize
Others

31st March 2021

3,17,29,46,596

31st March 2020

2,61,32,84,070

3,17,29,46,596  2,61,32,84,070
1,87,11,00,488  1,75,18,56,775
94,18,45,045 58,61,15,701
26,01,40,727 21,58,18,066
9,98,60,336 5,94,93,528
3,17,29,46,596  2,61,32,84,070

31st March 2021

31st March 2020

1,74,750 G,42,680
- 4,206,865
- 16,01,348
3 -
2,59,7719 2,310
6,24,245 -
15,77,938 2,02,491
30,36,715 28,75,694

31st March 2021

31st March 2020

5,19,48,032 9,59,80,356
2,23,16,89,359  2,03,62,75,431
8,21,48,712 5,19,48,032
2,20,14,88,679  2,08,03,07,755
5,19,48,032 9,59,75,968

- 4,388
5,19,48,032 5,59,80,356

2,10,36,20,201
12,80,69,158

1,90,90,60,681
12,72,14,750

2,23,16,89,359

2,03,62,75,431

8,10,17,287 5,19,48,032
11,31,425 -
8,21,48,712 5,19,48,032
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Changes in Inventory of Finished Goods and WIP
Inventories {At Commencerment)

-Finished Goods

-Work In Progress

Inventories (At Close)

-Finished Goods

-Work In Progress

DecreasefIncrease in Stock

Employee Benefit Expenses
Salary, Wages & Bonus

Total

Finance Cost

Interest & Bank Charges
Interest - Term Loan & Deposit
Interest - Others

Bank Charges & Commission

Total

Cther Expenses

Manufacturing Expenses

Repair & Maintainance

Packing Materiaf Consumed
Chemical Consumed

Power & Fuel Consumed

Stores & Consumable Consumed
Other Factory Exp.

Other Expenses

Repair & Maintainance - Others
Selling & Distribution Exp.

Audit Fee

Vehicle Exp,

Rates & Taxes

Gst Penalty Exp.

Insurance Exp.

Telephone, Internet, Postage, & Courier Exp.
Advertisement Exp.

Bad Debts

Donation

Land Revenue Exp.

Travelling & Conveyance Exp.
Securities Service Exp.
Administration & Other Misc. Exp.
Stationery & Printing Exp
Professional & Consuitancy Charges

Total

31st March 2021 31st March 2020

7,71,71,312 74,38,022
- 13,28,710
3,50,61,496 7,71,71,312
14,35,000 -
{4,06,74,816) 6,84,04,580

31st March 2021 31st March 2020

4,71,74,116

4,46,78,104

4,71,74,116

4,46,78,104

31st March 2021

31st March 2020

9,77,63,744 8,57,79,917
1,97,35,029 2,53,73,518
27,20,256 5,51,231
12,02,19,030 11,17,04,667
31st March 2021 31st March 2020
3,19,51,534 1,30,83,227
3,89,64,766 2,25,07,445
59,17,557 74,88,432
32,34,17,368 25,58,64,198
1,97,75,821 B82,32,266
47,556,467 11,80,462
48,63,808 21,17,359
5,84,94,928 5,00,71,990
3,50,000 3,50,000
2.75,470 2,73,560
76,76,622 2,43,858

- 1,17,000

33,51,443 14,90,579
2,75,752 2,93,897

- 2,100

13,56,608 6,21,935
5,16,500 5,40,000

- 5,23,830

3,00,606 4,49,216
24,31,346 21,74,727
gzﬁz‘-'figj“;:':'ﬁ}i?;:q 2,17,413 1,65,247
TTTREN 4,15,356 1,23,641
63,34,789 27,82,502
51,16,44,155 37,06,97,474
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NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Figures have been rounded off to nearest rupee.
Balance of Sundry Debtors, Creditors, Loans and advances, unsecured loans are subject to cenfirmation.

There fs no employee drawing a salary exceeding the limit prescribed under section 197{12) read with Rule 5{1}of the
companies {appointment and remuneration of managerial personnel) Rules,2014 {Previous Year Nil}.

Contingent Liabilities
Liabilities on account of foreign letter of credit are Rs.NIL.

The Profit and Loss Account includes: 31st March 2021 31st March 2020
Auditors Remuneration 3,50,000 3,50,000
Value of imports calculated on CIF Basis {on acerual basis)
Particulars ' 31st March 2021  31st March 2020
Capital Goods ‘ 19,898,000 37,72,944
Components & Sparesparts 31,04,867 3,43,270
Imported & indigenous Raw Material Consumed
. 31st March 2021 31st March 2020
Particulars
% Amount({in Rs) % Amount(In Rs)
imported - - - -
Indigenous 100.00 2,20,14,88,679 100 2,08,03,07,755
Total 100.00 2,20,14,88,679 100.00 2,08,03,07,755

Earnings in Foreign Exchange : Exports at £.0.B value Rs. 1,43,51,004/- (P.Y. Nil)

The company has shown remuneration paid to directors amount Rs. Nil (P. Year - Niljunder the head Salary, Wages &
allowance in Note no. 20

Earning Per Shares

Particulars Current year Previous Year
a. Profit as per Statement of Profit & Loss avallable for Shareholders 14,06,63,189 (72,41,222}
b. Weighted averages number of equity shares {Nos.) 2,95,00,000 2,95,00,000
c. Earning per share & Diluted (Rs.) 4.77 Negative

The company is eligible under Package Scheme of Incentives {PSI) - 2007 scheme under which Company will receive total
subsidy of SGST payable of Rs. 18,40,69,085/- (P.Year §,42,08,749/-) accordingly accouting has been made on accrual basis
during the year. ‘

Previous year's figures have been regrouped/rearranged wherever necessary so as to make them comparable with the figures
of the current year.




SANSTAR LIMITED

35 Asrequired by Accounting Standard - AS 18 "Related Parties Disclosures” issued by The Institute of Chartered Accountants
of india, the details are as follows:-
I Name of the related parties as identified by the management with whaom transactions were taken place
(A} Key Management personnel
(i} Shri Gautam Chowdhary Chairman and Manging Director
ii) Shri Sambhav Chowdhary loint Managing Director
{iit} Shri Shreyans Chowdhary Joint Managing Director
{iv) Shri Harish Maheshwari Chief Financial Officer
(v} Mrs. Fagun Shah Company Secretary
{B) Relatives of Directors
{i) Smt. Ranidevi Gautamchand Chowdhary Wife of Shri Gautam Chowdhary
(i} Smt. Richa Sambhav Chowdhary Wife of Shri Sambhav Chowdhary
{iii) Smt. Samiksha Shreyans Chowdhary Wife of Shri Shreyans Chowdhary
{iv) Shri. Arhant Sambhav Chowdhary Son of Shri Sambhav Chowdhary
{v) Shri. Arishth Shreyans Chowdhary Son of Shri Shreyans Chowdhary
{C) Concerns in which Director & Relatives are Interested
(i) Sanstar Big-Polymers Limited Group Company
{ii) Sambhav Starch Products Private Limited Group Company
(iii) Sanstar Gems & lewels Private Limited Group Company
{iv) Artex Vinimay LLP Group Concern
(v} Expression Commerclal LLP Group Concern
{vi) Gautam Sohanalal Chowdhary -HUF Group Concern
{vii) Sambhav Gautam Chowdhary -HUF Group Concern
{ii} Shreyans Gautam Chowdhary -HUF Group Concern
{ix} Ranidevi Gautam Chowdhary Charitable Trust Group Concern

Il Transactions carried out with related parties referred to in {I) above, in ordinary course of Business:

31-03-2021 31-03-2020
Sale:
Sanstar Bio-Polymers Limited 16,77,61,000 14,94,71,169
Expression Commercial LLP 1,23,27,84,370 26,36,58,791
1,40,05,45,370 41,31,29,960
Purchasa of Raw Material
Sanstar Bio-Palymers Limited 26,17,57,032 12,56,83,962
Artex Vinimay LLP 12,12,90,000 4,53,62,500
38,30,47,032 17,10,46 462
Purchase of Fix Assets
Sanstar Bio-Polymers Limited 38,50,000 -
34,50,000 -
Interest paid to;
Shri Gautam Chowdhary 50,797 -
Shri Sambhav Chowdhary 11,86,514 842,012
Shri Shreyans Chowdhary 1,30,752 1,13,363
Smt. Ranidevi Chowdhary 19,99,673 13,70,036
Smt, Richa Sambhav Chowdhary 6,58,945 4,41,167
Gautam Schanalal Chowdhary -HUF 16,72,001 14,68,715
Sambhav Gautam Chowdhary -HUF 5,75,876 3,89,347
Shreyans Gautam Chowdhary ~-HUF 2,84,471 1,51,500
Sanstar Bio-Polymers Limited 3,27,21,203 2,10,63,280
Sanstar Gems & Jewels Private Limited 3,33,323 3,12,545
Arhant Sambhav Chowdhary 64,969 45,150
Arishth Shreyans Chowdhary 64,969 45,190
3,97,43,493 2,62,41,349
Donation Givento :
Ranidevi Gautam Chowdhary Charitable Trust 5,00,000

5,00,000




Receipt of Loans from:

Shri Gautam Chowdhary

Shri Sambhav Chowdhary

Shri Shreyans Chowdhary

Smt. Ranidevi Chowdhary

Smit. Richa Sambhav Chowdhary
Gautam Sohanalal Chowdhary -HUF
Sambhav Gautam Chowdhary -HUF
Sanstar Bio-Polymers Limited

Repayment of Loans to:

Shri Gautam Chowdhary

Shri Sambhav Chowdhary

Shri Shreyans Chowdhary

Smt. Ranidevi Chowdhary

$mt. Richa Sambhav Chowdhary
Gautam Schanalal Chowdhary -HUF
Sambhav Gautam Chowdhary -HUF
Sanstar Bio-Polymers Limited
Sanstar Gems 8 Jewels Private Limited

Outstanding Balance of Loans Taken :

Shri Gautam Chowdhary

Shri Sambhav Chowdhary

Shri Shreyans Chowdhary

Smt. Ranidevi Chawdhary

Smt. Richa Sambhav Chowdhary
Gautam Sohanalal Chowdhary -HUF
Sambhav Gautam Chowdhary -HUF
Shreyans Gautam Chowdhary -HUF
Sanstar Bio-Polymers Limited
Sanstar Gems & Jewels Private Limited
Arhant Sambhav Chowdhary
Arishth Shreyans Chowdhary

As per our report of even dale
For Nahta Jaln & Assoclates
Chartered Accountants

Regn. No. 106801 W

(CA )

Pa A

M.fo. 116735 /ﬁ)"j 2R
w7/,

NAVKAR HOUSE
LHBAWADT

¥

Place : Ahmedabad
Date :07/09/2021

1
5

6,00,000 25,00,000
7,00,000 7,75,000
12,00,000 14,00,000

- 14,50,000

7,00,000 7,75,000

- 16,50,000

- 3,50,000
47,44,50,000 12,15,00,000
47,76,50,000 13,04,00,000
1,50,000 44,10,000
7,80,000 11,50,000
6,00,000 28,50,000

- 12,00,000

3,50,000 5,50,000
36,05,000 43,985,000
2,00,000 2,00,000
35,17,51,738 6,98,00,000
4,50,000 27,30,000
35,98,86,738 8,76,85,000
6,53,988 1,57,001
1,10,41,324 1,00,23,799
14,55,477 7,34,531
1,85,13,637 1,66,63,939
62,86,895 53,27,371
1,32,42,323 1,53,00,722
51,31,650 47,598,965
26,33,727 23,70,591
38,27,75,147 23,18,09,772
27,35,465 28,77,141
6,01,507 541,411
6,01,507 541,411
a4,56,72,647 29,11,46,654

For and on behalf of the Board of Directors

‘ Mﬂm
Ghutam 5. Cho@y

(Chairmah and Managing Director)
DIN-00196387

M -
CA. Harish S\ Maheshwary

Chief Financial Officer
(M.No - 46149)

Sanstar Lymited

anaging Director)
tN-01370802

"

agun Sh;':lh
Company Secretary
{M.No - 62163)



SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention

The financial statement are prepared under the historical cost convention on the “Accrual Concept” of
accountancy in accordance with the accounting principles generally accepted in India and comply
with the accounting standards issued by the institute of Chartered Accountants of India to the extent
applicable and with the relevant provisions of the Companies Act, 2013.

Use of Estimates
The preparation of financial statements requires management to make estimates and assumptions that

affect the reported amount of assets and liabilities on the date of the financial statement and the
reported amount of revenues and expenses during the reporting period. Difference between the actual
results and estimates are recognized in the period in which results are known / materialized.

Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost
comprises of all expenses incusred (o bring the assels W ils present location and condition, Borrowing
cost directly atiributable to the acquisition /construction are included in the cost of fixed assets.
Adjustments arising from exchange rate variations attributable to the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incurred during construction /
preoperative period including interest and finance charge on specific / general purpose loans, prior to
commencement of commercial production are capitalized. The same are allocated to the respective
fixed assets on completion of construction / erection of the capital project / fixed assets.

Capital assets (including expenditure incurred during the construction period) under erection /
installation are stated in the Balance Sheet as “Capital Work in Progress.”

Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets to determine
whether there is any indication that those assets suffered an impairment loss. If any such indication
exists, the recoverable amount of the assets is estimated in order to determine the extent of
impairment loss, Recoverable amount is the higher of an asset’s net selling price and value in use. In
assessing value in use, the estimated future cash flows expected from the continuing use of the assets
and from its disposal are discounted to their present value using a pre-tax discount rate that reflects
the current markel assessments of time value of money and the risks specitic to the assets.

Depreciation

All fixed assets, except capital work in progress, are depreciated on a Straight Line Method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the
Companies Act, 2013. Depreciation on additions to / deletions from fixed assets made during the
period is provided on pro-rata basis from / up to the date of such addition / deletion as the case may

be.

Investments
Long term investments are stated at cost. Current investments are stated at lower of cost and market

price. Provision for diminution in the value of long term investments is made only if such a decline is
other than temporary in the opinion of the management.

Inventories
Inventories are measured at lower of cost and net realizable value. Cost of raw materials, stores &

spares parts are ascertained on FIFO basis. Cost of finished goods and process stock is ascertained on
full absorption cost basis. Cost of inventories comprises of cost of purchase, cost of conveg: i an
other costs incurred in bringing in them to their present [ocation & condition, I.,.“‘:"‘ S

Revenue Recogmtlon

taxes. It does not include interdivisional sales




Revenue in respect of other items is recognized when no significant uncertainty as to its determination
or realization exists.

Borrowing Cost

Borrowing cost that is atiributable to the acquisition, construction or production of qualifving assets
are capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes a
substantial period of time to get ready for its intended use. All other borrowing costs are charged to
revenue.

Employee Benefits
Short — term employee benefits are recognized as an expense at the undiscounted amount in the profit
& loss account of the year in which the related service is rendered.

Post employment and other long term employee benefits are recognized as an expense in the profit &
loss account for the year in which the liabilities are crystallized

Taxes on Income.

Income tax expenses for the year comprises of current tax and deferred tax. Current tax provision is
determined on the basis of taxable income computed as per the provisions of the Income Tax Act.
Deferred tax is recognized for all timing differences that are capable of reversal in one or more
subsequent periods subject to conditions of prudence and by applying tax rates that have been
substantively enacted by the balance sheet date.

Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources.

Contingent liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial statements.

For, Nahta Jain & Associates For and On Behalf of the Board of Directors
Chartered Accountants SANSTAR LIMITED
Firm Regn. No. 106801'W

Gutam . CHowdhary ambhav G. Chowdhary
(Director) (Director)
(DIN-00196397) (DIN-01370802)
.,“ ~—
7 (kAR 1OUSE 7;2\ Q\\
SNSRI ;
N3\ AiMEDABA '71“’ CA. Harish Maheshwary Fagun Shah
’K‘; X 5% Chief Financial Officer Company Secretary
RS (M.No-46149) (M.No.-62163)
Place : Ahmedabad Place : Ahmedabad

Date : 07/09/2021 Date : 07/09/2021



